DADOO & ASSOCIATES
CHARTERED ACCOUNTANTS
429, Second Floor, Jagiriti Enclave, Delhi-110092

independent Auditor’s Report
To

The Registrar of Cooperative Societies
Old Court Building
Sansad Marg, New Delhi

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Bhagirathi Cooperative Thrift & Credit
Society Ltd., E-630 A, Gali No.12, West Vinod Nagar, Delhi-110092 (“the Society™), which comprise
the Balance Sheet as at March 31, 2019, and the Income and Expenditure Account and Receipt and
Payment Account for the year then ended, and a summary of significant accounting policies and
other explanatory information.

MANAGEMENT’S RESPONSIBILITY OR THE FINA 1AL ST, EMENT.

Management is responsible for the preparation of these financial statements that give a true and fair
the financial position, financial performance and receipt and payment of the Society in accordance with the
Delhi Cooperative Societies Act, 2003 (“the Act”). This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures of test basis selection are dependent on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Society”s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of

the accounting estimates made by management, as well as evaluating the overall presentation of )
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion. -
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